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Nolice of Annual General Meelting

Nolice is hereby given that the 60™ Annual General Meeling of Mirpurkhas Sugar Mills Limited will be held on
Monday, January 27, 2025 at 11:00 a.m. at the Registered Office of the Company al Factory premises, Jamrao,
Umerkol Road, Mirpurkhas, Sindh, as well as through video link conferencing facilily to transact the following
businesses:

ORDINARY BUSINESS

1. loreceive, consider and adopt the Audited Accounts of the Caompany for the year ended September 30, 2024
with the Directors’ and the Auditors' Reporls thereon.,

2. To appoint Auditors for the year 2024/25 and Lo lix their remuneration.
3. o transact any other business with the permission of the chair.
SPECIAL BUSINESS
4. To consider and approve the following resolutions as Special Resolution:
a) "RESOLVED that the transactions carried oul in the normal course of business with related parties and
associated companies as disclosed in Note 39 of the Financial Slatements during the year ended September
30, 2024, be and are hereby ralified and approved.”
b)  "FURTHER RESOLVED that the Board of Directors of the Company be and is hereby authonzed to approve
all lransactions to be carried out in the normal course of business with related parties and associated

comypanies during the ensuing year ending September 30, 2025."

The slaterments under section 134 of the Companies Act, 2017, pertaining to the above-mentioned Special Business,
is altached with the nolice,

By Order of the Board of Directors

Asim H. Akhund
Karachi: December 20, 2024 Company Secretary

The Annual Audited Financial Statements of the Cornpany together with the report and documents required under
Companies Act, 2017 have been uploaded on the website of the Company which can be downloaded from the
following link and/or QR enabled code:

Weblink ] OR Code
hitp://afg.com.pi/msm/financial-information/ __@1_3,_@
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NOTES:

1. The register of members of the Company will be closed from Tuesday, January 21, 2025 to Monday,
January 27, 2026 (both days inclusive) and no transfers will be registered during that time. Shares received
in order at the Office of the Share Registrar of the Company, M/s. CDC Share Registrar Services Limited
(CDCSRSL), CDC House, 99-B, Block ‘B', S.M.C.H.S., Main Shahra-e-Faisal, Karachi-74400 at the close
of business on Monday, January 20, 2025 will be trealed in time.,

Mirpurkhas Sugar Mills Limited | Annual Report 2024



B.

9.

Excellence in CR Financial Statements

IT Governance Outlook Stakeholders Suslainability & CSR Business Mode

A member of the Company eligible lo altend, speak and vole al the Annual General Meeling may appoint
anolher rmermbier as his/her proxy to atlend, speak and vote in his/her stead. Proxies Lo be efleclive muslt be
in writing and must be received by the Company's Head Olffice 48 hours before the Meeting.

The AGM proceedings will also be held via video through ZOOM applicalion (a video link conferencing
facility), Shareholders interested (o parlicipate in the meeling are requested to email required information
with subject "Registration for Mirpurkhas Sugar Mills Limited AGM™ along with valid copy of both sides of
Computerized National Identity Card (CNIC) at cdesr@cdcsrsl.com Shareholders are advised to mention
their full details in the following manner:

Full Name of Shareholder / Folio / CDC Email Mobile
Proxy Holder Company GHIC Number Ale No. Address | Phone No.

Mirpurkhas Sugar Mills Lid,

Video link details and login credentials will be sent to members at their provided email addresses enatiling
them to attend the meeting on the given date and time.,

Members will be able to login and participate in the AGM proceedings through their devices after completing
all the formalities required for the identification and verification of the shareholders. Video link and login
credentials will be shared with only those members whose emails, containing all the required parliculars, are
received at least 48 hours before the time of AGM.

Members of the Company whose shares are registered in thelr account/sub-account with Central Depository
System (CDS) are requested to bring original Computerized National Identity Card along with their account
number in CDS and participant’s ID number for verification.

Mernbers of physical shares are requested to notify any change in their addresses to the Company’s Share
Registrar. Whereas, shareholders of CDC Accounts are requested to immediately notify any change in their
addresses 1o lheir respective CDC Parlicipant / Broker / CDC Investor Account Services,

According to Section 119 of the Companies Act, 2017 and Requlation 47 of the Companies Regulations,
2024, all physical shareholders are advised to provide their mandatory information such as CNIC number,
address, emall address, contact mobile / lelephone numbers, occupation, ete, to CDC Share Registrar
Services Limited immeadiately to avoid any non-compliance of law or any inconvenience in future,

Members of physical shares who have not yel submitted photocopy of thelr valid Compulerized National
Identity Card (CNIC) are requested to send the same to the Share Registrar of he Company.

. As per Section 72 of the Companies Acl, 2017 every existing lisled Company shall be required to replace

its physical shares with book-entry form in a manner as may be specified and from the dale notified by
the SECP. The Shareholders having physical sharehalding are accordingly required to open their account
with investors account services of CDC or sub account with any of the brokers and converl their physical
shares in book entry form. This will facilitate the shareholder in many ways, including safe custody and sale
of shares, any lime they want, as the trading of physical shares is nol permitled as per existing regulations
of the Pakistan Stock Exchange Limited.

. Shareholders are hereby reminded that Seclion 242 of the Companies Act, 2017 provides that in case

of a listed company, any cash dividend declared by the company must be paid electronically directly into
the bank accounts of the shareholders. In order to receive dividends directly into their bank account,
shareholders are requested to fill in E-Dividend Mandate Form available on the Company's websile i.c.
www,gfg.com.pk/msm/ and send it duly signed along wilh a copy of CNIC to the Registrar of the Company
M/s. CDC Share Registrar Services Limited in case of physical shares. In case shares are held in COC, then
E-Dividend Mandate Form must be submitted direclly to shareholder's broker/participant/CDC investor
account services. In case of non-submission of IBAN, the Company will withhold the payment of dividends
under the Companies (Distribution of Dividends) Regulations, 2017, Further, the information regarding gross
dividend, lax/zakat deduction and net amount of dividend will be provided through the Centralized Cash
Dividend Register (CCDR), therefore, shareholders should register themselves to CDC's eServices Porlal at
https://eservices.cdeaccess.com.pk
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The mermbers are hereby nolilied that pursuant to Companies (Poslal Ballol) Regulations, 2018, Sccunlics
& Exchange Commission of Pakistan has directed all the listed companies to provide the right to vole
through electronic voting facility and voting by post to the members on all businesses classilied as special

business.

Accordingly, the shareholders of the Company will be allowed lo exercise thelr right Lo vole through eleclronic
voting facility or voting by post for the special business in the AGM to be held on Monday, January 27, 2025
at 11.00 a.m., in accordance with the requirements and subject to the conditions contained in the aforesaid

Regulations.

For the convenience of the shareholders, ballot paper is annexed 1o lhis notice and the same is also
available on the Company's websile at www.gfg.com.ok/msm/ for the purpose of being downloaded.

Procedure for E - Voting:

. Details of the e-voling facility will be shared through an e-mail with those shareholders of the Company who

have their valid CNIC numbers, cell numbers, and e-mail addresses available in the register of members of
the Company by the close of business of January 20, 2025,

The web address, login details, will be communicated to members via email, The securily codes will be
communicated to members through SMS from web portal of CDC Share Registrar Services Limiled (being
the e-voling service provider).

Identity of the shareholders intending to cast vote through e-Voting shall be authenticated through electronic
signature or authentication for login.

E-Voting lines will start from January 22, 2025, 09:00 a.m. and shall close on January 26, 2025 at 5:00 p.m.
Shareholders can cast their votes any time during this period. Once the vote on a resolution is casted, he /
she shall not be allowed to change it, subsequently.

Procedure for Voting Through Postal Ballot:

The shareholders shall ensure that duly filled and signed ballot paper, along with copy of Computerized
Mational Identity Card (CNIC), should reach the Chairman through post on the Company’s address, 2 FHoor
Modern Molors House, Beaumnont Road, Karachi by or before Friday January 24, 2025 during working
hours or email at agmmsm@qfg.com.pk one day before the AGM on January 26, 2025, till 5.00 p.m. The
signature on the ballol paper shall match the signature on the CNIC,

. In compliance of Section 244 of the Companies Act 2017, once the Company has compleled stipulated

formalities, any unclaimed dividend and /or shares that have remained outstanding for a period of three
years from the date of becoming due and payable or more shall be credited to the Federal Government (in
case of dividend) or delivered 1o the SECP (in case of physical shares). Shareholders who by any reason
could not collect their remaining unclaimed dividend/shares are advised lo contact the Share Registrar of
the Company to collect/inquire aboul their unclaimed dividend or shares, if any.

Shareholders” have option to receive Annual Audited Financial Statements and Notice of General Meeting
through email. Shareholders of the Company are requested to give their consent to our Share Registrar
to update the record if they wish to receive Annual Audited Financial Statements and Notice of General
Meeting through email. However, if shareholders, in addition, request for hard copy of Audiled Financial
Slaternents, the same shall be provided free of cost within seven (7) days of receipt of such writlen request.

To claim exemption from compulsory deduction of Zakat, shareholders are requested to submit Zakat

Declaration (Form CZ-50) or its atlesled pholocopy lo CDC Share Registrar Services Limiled, in order o
avoid deduction of Zakat on all future dividends, at the earliest,

Statemenis Under Section 134 of the Companies Act, 2017
Related Party Transactions

The statement sets out material facts concerning “Special Business” to be transacted at the Annual General
Meeting of the Company to be held on Monday, January 27, 2025, The approval of the Members of the
Company will be sought for:

Mirpurkhas Sugar Mills Limited | Annual Report 2024



IT Governance: Outlook Stakeholders

Sustainabulity & CSR

Business Model

Lxcellence in CR

hinancial Statements

During the financial year ended Seplember 30, 2024, the Company carried oul lransactions with its
associaled companies and related parties in accordance with its policies and applicable laws and requlation.
Related parly transaclions require shareholders' approval under seclions 207 and 208 of the Companies
Act, 2017, Such transaclions are being placed before the shareholders for their approval through special
resolution proposed Lo be passed in the Annual General Meeling,

The shareholders are requested to ratify the transactions which have been disclosed in Note no. 39 of the
Financial Stalements for the year ended September 30, 2024 and further lo authorize the Board of Direclors
to conduct transactions with related parties or associated companies for the year ending September 30,

20256,

Party wise breakup of transactions as disclosed in Note no. 39 of the Financial Statements for the year

ended September 30, 2024 is given below;

INBME of Relatad Party

NatUre ot ransaction:

_'_i,'.\g'n-n nti(Rs:);

Zensoft (Private) Ltd. Service paid (14,470,959)
Greaves Airconditioning (Private) Ltd. | Service paid (1,320,090)
Greaves Pakistan (Private) Lid. Service paid (10,756,652)
Greaves Airconditioning (Private) Ltd. | Purchase made (3,944,100)
Greaves Pakistan (Private) Ltd. Purchase made (30,487,746)
Cherat Packaging Ltd. Purchase made ~ (12,910,173)
Cherat Cement Company Lid. Dividend Income 12,362,747
Cherat Packaging Ltd. Dividend Income 7,312,845
Unicol Ltd. Dividend Income 25,000,000
Unicol Ltd, Sales made 1,067,406,726
Charge for Staff provident/
PF/ GF Gratbity Finid (24,091,837)
Other related Parties Issue of right shares 292,728,025

The Directors are not interested, directly or

indirectly, in the above business excepl o the extent of their
shareholding as mentioned in the pattern of shareholding.

\ Energising DIVERSITY

l




Overview Strategy Risk ’ Financial Analysis

A Ghulam Faruque Group Company

i |
; ilwl Mirpurkhas Sugar Mills Limited
I 5

POSTAL BALLOT PARER

for voting through post for the Special Business at the Annual General Meeting to be held aon
Monday, January 27, 2025, at 11:00 a.m. at the Registered Office of the Company at
Faclory premises, Jamrao, Umnerkot Road, Mirpurkhas, Sindh
UAN: +92 21 111-354-111 Website: wwaw.ofg.com.pl/msm/

Folio / CDS Account Number

Name of Shareholder / Proxy Holder

Regislered Address:

Number of shares Held

CNIC/Passport No. (in case of foreigner) (copy to be atlached)

Additional information and enclosures (in case of representative
of body corporate, corparation, and federal Government)

Name of Authorized Signatory

CNIC/Passport No. (in case of foreigner) of Authorized
Signatary (copy o be attached)

Resolution for Agenda ltem No. 4

a) "RESOLVED that the transactions carried oul in the normal course of business wilh related parties and
associated companies as disclosed in Note 39 of the Financial Statements during the year ended September
30, 2024, be and are hereby ralified and approved,”

b) "FURTHER RESOLVED that the Board of Directors of the Company be and is hereby authonized to approve
all transactions to be carried oul in the normal course of business with related parties and associated
companies during the ensuing year ending September 30, 2025."

INSTRUGTIONFOR POLL

{. Please indlicale your'votc by mmhg (/) the relevant box.

2. In case if both the boxes are marked as (/), your poll shall be treated as "Rejected”.

IAwe hereby exercise my/our vote in respect of the above resolution through ballot by conveying my/our assent or

dissent to the resalution by placing lick () mark in the appropriate box below;

I/We assent to the I/We dissent to the

Reslution Resolution (FOR) | Resolution (AGAINST)

Resolution For Agenda ltem No. 4

1.

(97 =N

Dully filled ballot paper should be sent to the Chairman al 2° Floor, Modern Motors House, Beaumnont Road, Karachi
by or before Friday January 24, 2025 during working hours or email at agmmsm@gfg.corm.pk one day before the
AGM on January 26, 2025 till 5.00 p.m.

. Copy of CNIC/ Passport (in case of foreigner) should be enclosed with the postal ballot form.
- Ballot paper should reach the Chairman wilhin business haurs by or before Friday, January 24, 2026, Any postal

ballol received after this date, will not be considered for voting,

- Signature on ballot paper should match with signature on CNIC/ Passport (In case of foreigner).
. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over writlen poll paper will be rejected.

6.

In case of a representative of a body corporate, carporation or Federal Government, the Ballot Paper Form must
be accompanied by a copy of the CNIC of an authorized person, an attested copy of Board Resolution, / Power
of Attorney, / Authorization Letter ele., in accordance with Section(s) 138 or 139 of lhe Companies Act, 2017 as

applicable,

. Ballot Paper form has also been placed on the website of the Company at: www.qfg.com.pl/msm/ Members may

download the ballot paper from the website.

Shareholder / Proxy holder Signature/Authorized Signatory Dale:
(In case of corporate entity, please affix company stamp)
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